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- MEMORANDUM OF UNDERSTANDING y
ThIS Memorandum of Understanding herein referred to as "MOU" Is signed at New Delhi
on

— Monday the 12® day of March, 2007.
Between
i Institute of Chartered Accountants of India (ICAX) [Set up under an Act of
. Parllament (Act No JOXVIIT of 1949)] having its headquarters at ICAI Bhawan,
" Indraprastha Marg, New Delhi-110002 herelnafter referred to as ‘IC‘AI' which expression
_ . shal! unless repugnant to the context of meaning thereof Include its successors and
T ¢ permitted assignees of the FIRST PART.
‘ . _ AND
" Indira Gandhl National Open University (1GNOU) (a National Unlverswy by an Act
< of Parﬁa‘ment = Act No. 50 of 1985) having its headquarters at Maidan Garhi, New
ﬂ Delhi-110068 hereinafter referred to as ‘IGNOU' which expression shall unless repugnant

" to the context of meani ng thereof Include Its successors and permitted assignees of the =
§ SECOND PART.
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Collectively referred to as ‘PARTIES’
\_L__ _:! N

WHEREAS, ICAI, a statutory accountancy body established by the Chartered -~

Accountants Act, 1949 (Act No. XXXVIII of 1949) to regulate the profession of chartered

accountants. The ICAI has students support services, network for delivery of courses,
programmes throughout the country and abroad.

WHEREAS, IGNOU is a National University established by an ACT of Parliament with &
view to democratize education, disseminate knoﬁu'edge through novel techniques and
methodologies for the benefit of large sectioris of society, specially the weaker and
disadvantaged gréups of the soclety and offering a wide range of programmes. The
university has established student support services network throughout the country and

at the centres abroad for delivery of the programmes.

For furtherance of commerce and management education both the parties have
deliberated and agreed as under:

i that recognizing subjects studied in the entry level course of chartered
accountancy, by whatever name called, and subjects of study in the first
stage of chartered accountancy course, by whatever name called under the
approved scheme of education and training of the ICAI, as well practical
training component, IGNOU shall launch a spedialized B.Com Course majoring
in Accountancy and Finance for the students of chartered accountancy course
by which exemption b.e grant:e& in certain common subjects such that these
students can improve their learning process by acquiring knowledge In new
areas rather than concentraﬁng in the same subject, which are covered in
LT the theoretical education scheme of the chartered accountancy as per the

scheme given in Annexure —I,
PL to facilitate the collaborative learning process, a student admitted in the first
stage of chartered accountancy after pagsing 10+2 standard examination and
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entry level test of the chartered accountancy shall be admitted o spedidii g v

8.Com. course of IGNOU.
3. a student admitted under this special B.Com. course shall complete study

modules of IGNOU as per the scheme given in Annexure-l and shall be
awarded B.Com. degree on qualifying first stage of chartered accountancy
examination as well as subjects of study In special B.Com. course of IGNOU.
4, the IGNOU shall offer appropriate scheme of transitdon for these category of
students in case any student has joined this special programme opts for
studying B.Com. of IGNOU sxdusively.
5. that recognizing subjects of study In the chartered accountancy final stage,
the IGNOU agrees to launch 2 spedial master programmeé in commerce
E majoring in Finance and Taxation for the penefit of students who are
{ undergoing CA final Course Of who have already qualified CA Final
‘o examination as per details given in Annexure —IL

6. 0 fadlitate the collaborative |eaming process, 2 student admitted in the final
stage of chartered accountancy or who have passed CA Final examination
shall be admitted o special M.Com. course of IGNOU.

7. a student admitted under this special M.Com. course shall complete study
modules of IGNOU as per the scheme given in Annexure-1I and shall be
awarded M.Com. degree on qualifying final stage of _rhartered accountancy

e ' examination and as well as subjects of study in the special M.Com. course of
1IGNCU.

8. the IGNOU shall offer appropriate scheme of transition for these category of
students in .case any student have joined this special programme opts for

5 studying M.Com. of IGNOU exclusiyely.
Q. the ICAL ard the IGNOU agree 0 organize collaborative personal contact

pregramme for these students.

L
: 10. these special B.Com. and M.Com. courses shall be offered both in English
and Hindl medium.

11,  the ICAl and the IGNQU agree to constitute a Coordination Committee to
facilitate exchange of students records and monitor thelr progress an
continuous basis '
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the ICAI and the IGNOU also agree to carry out research jolndy far
improvement in the pedagogy for commerce and management students and
to joindy organize seminars on contemporary issues relevant for commerce
and management students.
Amendment to the Mou
The obligations of IGNOU and ICAI have been outlined in this MOU.
However, during the operation of MOU, circumstances may arise which call
for alterations or modifications of this MOU or for matters not provided in this
MOU. Such issues will be mutually discussed and agreed upon in writing and
executed by the respective authorized representatives of each of the parties
hereto.
Matters not provided in the MOU :
If any doubt arlses as to the interpretation of the provisions of this MOU, the
Parties to this MOU shall consult with each other for each Instance and
resolve such doubts In good falth.
Further Acts and Assurances
Each of the Parties agrees to execute and deliver all such further Instruments
and to do and perform all such further acts and things as shall be necessary
and required to carry out the provision of this MOU and to consummate the
transactions contemplated hereby.
No Partnershlp
Nothing in this MOU shall be deemed to constitute or create an association,
trust, parinership or joint venture between the Parties nor constitute any
party the agent of any other Party for any purpose.
Arbitration
If any dispute of difference of any kind whatsoever may arise between the
parties in connection with or arising out of this MOU or out of the breach,
termination or Invalidity of the MOU heraaf, the parties shall resolve them by
resort to the following in order so mentioned.
i The ICAI and IGNOU shall attampt for 2 period of 30 days after.
receipt of notice by the other party of the existence of a dispute to
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settle such dispute in the first instance by discussions between 'd\;e"_; 2
parties. ) g ¥,
if the dispute can not be setiled by mutual discussions within 30 days
as provided herein, the dispute shall be referred to the sole arbitration
of any arbitrator appointed jointly by the Vice-Chancellor of IGNOU !
and the President of the ICAL. The arbitration prpceedings shall be '
held in accordance with the provisions of Arbitration and Conciljghian
Act 1996 of India ar any statutory modification ar reenactment
thereof.
iii) The arbitration proceedings shall be conducted - in - the English

Language. The venue of arbitration shall be New Delhi.
iv)  The payment t be made to the arbitrator shall be shared equally
hetween the two parties.

- For and on behalf of the First party For and on behalf of the Second Party

For the Institute of Chartered Accountants  For the Indira Gandhi National Open
of India, N. Delhi ' Unlversity

. o o
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1 10+2 or its equivalence

2, Comman Proficlency Test (CPT) certificate from ICAI

_ Annexure ~I
BACHELOR OF COMMERCE (B.COM.) WITH MAJOR IN ACCOUNTING AND

FINANCE

Eligibliity: Candidates wha fulfill the following three conditions are eligible for

admission to this programme.

3 Registration in Professional Competence Course (First Stage of Chartered

Accountancy) of ICAI

Application form shall contain relevant regis&ation details of the student with the ICAL

Course Structure: The special B.Com. with Major In Accountancy and Finance course
Is offered by IGNOU to the students of ICAI like any of its regular programmes. To
complete this programme successfully, a candidate is expected to complete 32 credits
worth selective courses from IGNOU alongwith CPT, PCC and 3 years Articleship of

ICAL The detailed course structure from IGNQU is as follows:

Sr. No. Name of the Course. Credit
: Equivalence
Part A — Courses Offared by IGNOU
1. FEG-1 Foundation Course in English-1 4 Credits
FEG-2 Foundation Course in English-2 4 Credits
OR
FHD-1 Foundation Course in Hindi-1 4 Credits
FHD-2 Foundation Course in Hindi-2 4 Credits
2. EEG ~4 English for Practical Purposes 8 Credits
OR
EHD-8 Prayojan Mulak Hindi 8 Credits
3. FHS-1 Foundation Course in Humanities 8 Credits
and Social Sdences
OR
FST-1 Foundation Course in Science and 8 Credits
Technology
4, ECO-13 Business Environment 4 Credits
AED-1 Export Procedures and Documentation 4 Credits

l.e. PCC

Part B - Courses offered by ICAT at the First Stage of Chartered Accountancy

5. Advanced Accounting
6. Auditing & Assurance:
& Law, Ethics & Communication
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8. Cost Accounting and Management

9. Taxation ;

10. Information Technology & Strategic Management

13, 100 Hours of IT Training through Accredited
Institutions

Part C - Completion of 3 years Articleship ¢f ICAI

As part of Common Proficiency Test (CPT), which Is presaibed as essential qualification

for admission to this B.Com. Programme, students have already passed 16 credits worth .

of courses covering Fundamentals of Accounting, Mercantile Law, General Economics
and Quantitative Aptitude. On the whole, a student under IGNOU programme s
required to complete 104 credits of course work. Out of this, a student under this MOU
is to complate 32 credits under Part A above. Together with this, saﬁsfactory
completion of CPT, and of PCE as per Part B, and completion of 3 years articleship as
per Part C under ICAI Curriculum is con_sidefed suffidently higher to meet the credit
required for Individual subject as well as in aggregate, under the existing B.Com
Programme,

Medlum of Instruction: This programme shall be offered in the English medium as
well as Hindl medium. However, the students have to study language courses under
Part A in the respective language (English or Hindi language) only.

Fees: The fee for this programme shall be the same as the fee applicable to B.Com.
programme of IGNOU. A student shall be charged the entire fee of all the 3 years at

‘the time of admission. Thus, as per the fee structure of Bachelor Degree Programme

applicable currently, the student has to pay Rs. 4000/- which covers Rs. 100 admission
fee and Rs. 3300 programme fee for all the three years together. There is no additional

fee or charges for credit transfer.

Duration of the Progamme: The duration of this programme shall be the same as the
existing B.Com. programme i.e. minimum 3 yéars and maximum 6 years with a
provision for 2 years readmission after completing maximum period of study.

The student once admitted will be deemed to be régistered for all 3 years. There will be
ne need to reregister in 2 and 3™ year as in case of other Bachelor’s Degree students.
Dellvery of the Programme: Once admitted to this programme, a student shali
simultaneously pursue the Part A courses from IGNOU, and Part B and Part C courses
from the Institute of Chartered Accountants of Indla.
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Course materials of all the Part A courses shail be delivered to the students in the first

year of admission to this programme.  Regarding student support, counselling,

examination, etc, are concerned, these students shall be treated at par with Bachelor

Degree Programme students,

Part B courses and Part C shall be delivered by the Institute of Chartered Accountants of _
India at par of Chartered Accountancy coursa,

Evaluation System: The student has to compicte Part A courses as per the IGNQU

evaluation system applicable for Bachelor Degree Programma, Similarly, evaluation

systems of Chartered Accountancy of ICAI is applicable for Pait B courses, Thare will te

continuous evaluation and term end examination for Part A coursas a5 bar IEMOY

system and for Part B courses as per the ICAI system. The studert chaylg plag
complete 3 yedrs of Articleship as per the requirerrert of Charterad ACTountzRCy course
of ICAL At the end, the student Is awa=ded the ¥ Tom degree as per tha following
scheme on the basis of marks obfairied in Part A corirens ag p the IGNGL evalitztion
System:

Below 35% Unsuccessful
35% - 49,999, IIT Division
50% - 59,9994 IT Division
60% and above I Division

The students whg successfully complete this programme will receive B.Com. with Major
in Accountancy and Finance from IGNOU.
General Guidelines

o Monitoring and Coordination: There should be a Coordination Committee to

fadiitate the exchange of the student records and monitor their progress on
continuous basis. Such Committee shall ba constituted with the representatives
as nominated by IGNOU as well as the ICAL

2. These two schemes may be Implemented to the students’ who are currently

persuing Chartered Accountancy zourses as wall o those who have alrezdy
completed first stage and second ftage ~f the Thactargd Accountancy courses.
Students who have passed under *he ezlier schemes of Chartares Azcountzncy
are also allowed to join this B8.Car, 4 S 2raorzmime, since the structire of
CA course broadly remained the same over tha years.

3. If the students admitted to this 8,Cor M programm dest=a - Pwiteh ey
to the existing scheme of B.Com./M.Com. prograrine at a lgter stage, they may
be permitted so by providing credit transfer.

amga'\“

©»

W% Y & DALIP KUMAR TETRY 8
{me) Ragistrar {Admn.)
. ¥ Al g Had Rvefargy
Indita Gandh! National Cpen University
7 v, Prwhoag bsidar: Gurfi, New Delnlas



THE PEOPLE'S

URIVERSITY
A
et
ol
) ik Q/'
Annexure -.EQ L &
MASTER OF COMMERCE IN FINANCE AND TAXATION g~ "

Eligibllity: Graduate in any discipline or equivalence from a recognized university and

joined Final Stage of Chartered Accountancy of ICAL

Course Structure: In order to be efigible for the award of the Master of Commerce

with spedialization in Finance and Taxatlen, 2 student has to complete the following Part

A and Part B courses:

Part A — Core courses offered by IGNOU

MCO-1 Organisation Theory and Behaviour

MCO-3 Research Methodology and Statistical Analysis

MCO-4 Business Environ ment

MCO-6 Marketing Management

IBO - 6International Business Finance _

Part B - Specialization courses offered at Final Stage of Chartered

Accountancy (l.e. PCE) by ICAI '

Paper 1 Financial Reporting

Paper 2 Strategic Financial Management

Paper 3 Advanced Auditing and Professional Ethics

Paper 4 Corporate and Allied Laws

Paper 5 Advanced Management Accounting

“Paper 6 Information Systems Controi and Audit

Paper 7 Direct Tax Laws

Paper 8 Indlrect Tax Laws

Medlum of Instruction: M.Com. programme shall be:offered in the English medium
" as well as in Hindi medium. :
Fees: The fee for this programme shall be a consalidated amount of Rs. 5000.
Duration of the Progamme: The student may complete this programme, just like the
existing M.Com. programme, within a minimum pariod of 2 years and a maximum period
of 5 year's, with provision for readmission as applicable for PG programmes of the
University. “ '

Delivery of the Programme: Once admitted to this programme a student can
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of final stage Chartered Accountzncy- Course meteriels cf part A courses shall be ©

delivered to the students by IGNOU as per IGNOU systerm applicatie for the existing
M.Com. IInd year while Part B courses shall be delivered by ICAL s per Iis systern.
Regarding student support counselling and examinatior: are concerned, these students
shall join existing IGNOU M.Com. students Part A courses. Simitarly,  Part B courses
shall be delivered by ICAI as part of Chartered Accountancy Course.

Evaluation System: For Part A courses, the evaiuation system applicable to core
courses of exdsting M.Com. programme of IGNOU. Similarly, for Part B courses the
evaluation system cf' Final Stage Chartered Accountancy course of ICAI is applicable. At
the end, the student is awarded the degree of Master of Commerce with speciaiization in
Finance and Taxation by IGNOU as per the following scheme on the basis of marks
obtained in Part A courses as per the IGNOU evaluation system:

Below 40% Unsuccessful
40% - 49.99% {11 Division
50% = 59.99% II Division
60% and above I Division

General Guidelines

1. Monitoring and Coordinatior. ‘There chauid be a Coordination Commites o
facliitate the exchange of the student records and monlitor their progress &n
continuous basis. Such Cemmittee shall be constituted with the representatives

) as nominated by IGNOU as well as the ICAL

2. These two schemes may be implemented to the students who are currently

" pursuing Chartered Accountancy courses as well as those who have already

completed first stage and second stage of the Chartered Accountancy COUrSes.
Students who have passed under the earller schemes of Chartered Accountancy
are also allowed to join this B.Com./M.Com. proramme, since the structure of CA
course broadly remained the same over the yzars,

3 If the students admitted to this 8.Com./t4.Com. programme desire fo switch over
to the existing scheme of B.Com./M.Com. pré-gramme at a later stage, they may
be permitted so by providing credit transfer. '
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